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HFRP H

H DUH WUGBG VR JDWHURXUJGREDO&$&1$ & FRP P XQIW VSWHDG
DFLRWV Gl HIHQWSDUN Rl WH Z RUTS LQ WLV YLUXDOMQI XDJH DFFHVVLE®
FRQIHLHQFH 9%\ HP EWFLQJ WKLV GL] MDOSMWRWP  Z H HQVXUH WDW
HYHU RQH UHJ DWGGIWW Rl WHLUJ HRJ WDSKLF GRFDMWRQ KDV WKH RSSRUMQLW
VR NRLQ XV 7 KDQNV VR WH LOFXXVLYH : RUG® 7 DQVAWRQ DSS
SDUAFLSDQW FDQ HQIDJH LQ LHDOWP H MWMQLQJ RUWHDGLQ) DARQJ LQ
WHLU SIHIHUHG WQIXDIH $ GGIMRQDA  DADSHVHQVDWRQV Z LGDEH
DYDLIDE® DIVAUWKH FRQIHUHQFH | RUHGXFDWRQDOSXUBRVHY

H LOYIW \ RX VR VKDWH WLV FRQIHWHQFH LQYWVDMRQ Z WK DQ\ RQH
LOMUHVWMG LQ BIDWIQJ P RUIH DERXW&$&1$ & 7KHWH LV QR UHI LVWDWRQ
IHH

7KLV FRQIHWHQFH VHUYHV DV DQ RSSRUMXQW IRU&$&1$ & LQGLYLGXDY
IDP LOHV FDWHJILYHW/ WHVHDUFKHUY/ VFIHOWWW KHDOKFDUH
SWRIHWIRQDY DGYRFDWV DQG VXSSRUMU/ VR FRP H VRJHWHU : H Z L@D
FRGYFWYHO® VKDWH FXUHQWNQRZ BIGIH DQG RQIRLQJ VWXGLHV H[ FKDQJH
LGHDV DQG | RVWMU FRADERWDWRQV WDWZ LADKHGS VKDSH WH I XVXUH RI
&$&1% & WHVHDWFK P SLRYHG GLDJQRVLY DQG FDWH

2 XUSWRJIWDP P H IHDWWHV SIHVHOQWWRQV E\ P HP EHW RI RXUG6 FLHQW LF

$ GYLVRU %RDUWG DQG J XHVWWSHDNHY/  D@H[ SHUV 1Q WHLU IHVSHFWYH
[HGBV ,Q DGGIMRQ ZH KDYH DUDQJHG V¥ R ELHDNRXWGLVFXWIRQ LRRP V
DQG D GHGLFDWIG 4 $ VHWIRQ Z KHWH VSHDNHW/ Z LWEH WHDGLO DYDLIEM™
VR DGGUHVWV \ RXU TXHVWRQV

H KRSH WKDWWLV FRQIHUHQFH Z LAMDYH \ RX IHHQQJ LQVSLLHG DQG Z H®
LQIRWP HG DERXWWKH @W\VWDGYDQFHP HQW LQ WH IIH@G Rl &$&1$ &
7RIHWHU ZH FDQ WD KRSH LOWR DFWRQ GUYLQJ DGYRFDF\ |RW DUG DQG
FUHDWQJ D VLI QULFDQWP SDFWRQ WH QYHV RI WRVH DI I HFWG
7KDQN\ RX IRUNRLQIQ] XV ZH GRRN IRW DUG VR P HHWQJ \RX @

$Q TXHUHV' 3 ®BIDVH HP DLOVRSKLIH# WP RW\ W\ QGLRP H RU
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8 SGDWA DQG 9 LVLRQ

6 SHDNHU/ 6RSKLH 0 XU - RVKXD + HQGHU/RQ 3 XQWH i
,QIRIDP H

' UTHWHQFHV LQ VKH H[ SIHVWWIRQ Rl &$&1$ & EHVE HHQ VKH
EWLQ DQG VKH KHDUN é

6 SHDNHU ' U1 LFRM + D@ ' HSDURP HQWRI 3\ FKIDW 2 [ IRUG
8 QLYHU/LW

" LVFXVVIRQ 5RRP V * GREDO) DP LO & RQQHFW * GREDO
5 HVHDUFKHW & RQQHFW

% ($.

8 VLQJ SDWHQWGHUYHG VWP FH@Y VR LQYHVVLI DV @
&$&1$ & WHDWG GLVRUGHW/

6SHDNHU ' U* HPPD: LOIQVRQ 10 +,, &DWGLI 8 QLYHU/W




30 0 XOUSGH EHVID FHADLQGHSHQGHQWP HFKDQLVP V GUYH
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6 SHDNHU ' UO DINR 0 DWXL & DUGLRYDVFX@US5 HVHDUFK , QUMMM
HLAD& RUDH@O HGLFLOH

%5 ($.

+ HDUAMDQG %H\ RQG + HDUV FQQLFDOVSHFWXP Rl &$&1$ & ‘
YDUDQW QVHWDVXIH WHYLVLRQ

6 SHDNHU ' U$ QZ DU%DEDQ %DP ELQR * HV» & KLAGBUHQ + RVSLVDO
DQG 5 HVHDUFK , QVWXW ,5 &&6 5RP H

3 LHGLFVIQJ | XQFWRQDOHI IHFW RI J HQHIF YDUDQW LQ e
FDFFLXP DQG VRGLXP FKDQQHY VXFK DV &$&1$ &

6 SHDNHU ' U+ HQUNH + H\ QH + DVWR 3 @WQHU , QUMW
3RWGDP * HWP DQ\ DQG 0 RXQW6 LQDL 6 FKRRORI 0 HGLFIQH 1 <

" LVFXVWIRQ 5RRP V $VN $ Q\ WKLQJ W R WHVHDUFKHW SHU LRRP
P XOUS® LRRP V RSHQ

) LQDO4  $

( YHOWE GRVH
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, DP D) RUHQVLF 3\ FKIDW 5 HJLVADU' RFVRU
RQ WH : HWK & @QLFDO$ FDGHP LF 7 LDFN
FXUHQW XQGHUBNLQJ D 3K' LQ 1 HXWRVFLHQFH
RQD: H@RPH 7KXWV :  &$7) HERZ VKIS 0\
Z RN SUHGRP LODQWD |RFXVWHV RQ WDWH DQG

FRP P RQ JHQHWF YDUDQW DVVRFLDWG Z LK
DXWVP DQG QHXURGHYHARSP HQDOFRQGLMRQV
XVLQJ D WDQIH RI JHOHWF DQG HSLGHP LR®RJ LFDO
WIFKQITXHV 0\ LOMUHVWQ &$&1$ & LV
SWHGRP LODQW) DLRXQG FKDWDFWUVIQI WH
JHORWSH SKHQRWSH WH@WRQVKLS Z IW D JRDORI \BU HWMG KHUDSHXWFV
LQ WH [ XVWUH DARQI VIGH J LHDWU XQGHUABQGLQJ Rl WKH QHXLRELRGRI\ |
VIWRQ WH 6 FLHQWLF $ GYLVRU %RDUG RI WH 76$ DQG KDYH RU DQLVHG
RU SUHVHOWG DWVHYHWDOLOWILODWRQDOP HHWQJ V RQ WH VRSLF RI

&$&19$ & DQG WDWH JHQH YDUDQW

- RVKXD + HQGHU/RQV H[ SHUAWH LV LQ EXLABLQJ
WH@WRQVKLSY DQG IRVWMUQJ FRADERWDWRQ
DFLRW GLYHU/H JRXSV Rl VWDNHKRGBHW  Z WK D
VSHFULF IRFXV RQ VXSSRUAQJ
XQGHUHSHVHQWG SRSXMWRQV DQG DGYDQFLQJ
WH GHYH@RSP HQWRI WHDVP HQW [RU
XQGHU/HUYHG GLVHDVHV + H LV FXUHQW \KH
+HDG RI 5 DWH " LVHDVHV DW3 XOWH , QIRIWDP H -26+8%
LHVSRQVLE®! |RUSDURHUQ) Z WK SDVHQW +(1' (5621
DGYRFDF\ JURXSV DQG ELRSKDWP D FRP SDQLHV

JA@RED@® VR VWHDP @QQH [IWIRU SXIBRVH UHI X@WRU J IDGH WHDOZ RUTE
GDW +H LV DR D FR IRXQGHURI WH 1: 5DWH ' LVHDVH & RDAMRQ \KH
IRXQGHURI 6 VBJHL H[ W) XQG LQYHWQJ LQ VHDVRQHG Z RP HQ
HQWHSUHQHXY/ DQG D 9 HOW(UH 3 DURQHU  + HDAKFDWH ' XH ' L@ HQFH
&RP P IMMH DWL H[ W HQ 9 HOWH 3 DURHWY/ 3 LHYLRXVO® - RVKXD Z DV WH
9 LFH 3 WHVIGHQWRI 6 SUQJ ERDUG ( QULBUVHY D QRQ SWRIWYHQW(WH
FDWO VW Z KHUIH RYHU  \ HDW/ KH HVWBREQVKHG LW DQQXDO@ H VFLHQFH
DQG KHDOK VMFKQRARJ\ SURJ DP V DQG BIG WH HIIRUNV VR LHFUKIW VHBIFW
DQG DGYLVH QHDUD Z RP HQ ®G KHDAOKFDWH DQG WFKQRARJ\

FRP SDQIHV LQ WH 6 SUQJ ERDUG SRUMRAIR
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' U1 LFRM + DO®LV D SRVWBRFVRUDOWHVHDUFKHU DW!
WH 8 QLYHWIW RI 2 [ IRUG ' HSDUR HQWRI
3W\ FKIDW DQG FRP SGIWG KHU3K' 1Q DW,
WH 8 QLYHW/IW RI 2 [ IRUG ' HSDUR HOWRI
%RFKHP MWL 6 KH LV XVIQJ KHUEDFNJ LRXQG LQ
P RBIFXMUELR®I\ DQG51$ VHTXHQFLQI R
LOYHVWI DWW KRZ J HQHV QONHG VR ELWDLQ
1.82/% +$// GLVRUEHW DUH H[ SLHVWHG LQ WH KXP DQ EWDLQ
KHQ D JHQH LV H[ SSHWHG DQ51$ FRS\ RI
WH JHQH LV P DGH DQG WDW5 1$ P HWDJH LV
XVHG VR P DNH WH SIRWMLQ WDW XQFWRQV LQ WH ERG\  %6XWP RVWI HQHV
GR QRWP DNH RQ® RQH SLIRWMLQ SIRGXFW 7KH 51$ P HVWDJH FRSLHG | RP
WH JHQH FDQ EH FXWDQG VWFN VRI HWKHU LQ GL IHUHQWZ D\ VV VR P DNH
V@I KWFKDQJ HV LQ VKH Z D\ WH 1LODOSIRWILQ SLRGXFWL P DGH DQG
WHUHIRWH 1Q KRZ WH SIRWILQ I XQFWRQV 1 LFRM+V FXUHQWZ RN XVHV
DU HWG 51 $ VHTXHQFLQJ VR LHDG WH 51 $ P HWDJHV FRP SDUQJ WKH
GUIHWHQFHV IQWH 51 $ P DGH ILRP D JHQH LQ Gl I HIHQWELDLQ HJ LRQV
DQG G IHIHQMAMVXHY  Z KLIFK FDQ WI@XV DERXWKRZ WKH J HQH DFW LQ
WHVH GLIHHQWERG\ @RFDWRQV

0\ WHVHDUFK LQYROYHV XVIQJ LOGXFHG
SXUSRWMQMMWP FH@ R LOQYHV\WI DWW FKDQJ HV
LQ QHXLRGHYHARSP HOWDQG QHXLRQ | XQFWRQ LQ
QHXRGHYH@®RSP HOWOGLVRWGHY/  LOFOXGLQJ
&$&1$ & WHDWG GLVRWGHU %®RG VDP SOV
ILRP SDMHQW DWH WUDHG LOR VWP FHQ@Y
136&V DQG ILRP WLV ZH FDQ JWRZ EWLQ FH@W
RUQHXLRQV , WHQ LQYHVWI DWW FKDQJ HV \WKDW
RFFXUGXUQJ WH GHYH@RSP HOWRI QHXLRQV DQG
WH HITHFW RQ | XQFVWRQDOQHXURQDODFWYIW
ROFH WH\ P DWWH % LGHQW\ LQJ Z KDWEDXVHV WHVH FKDQIHV ZH
KRSH R [LQG QHZ VDU HW |RUWHDW HQWRI QHXRGHYHARSP HQWO
GLVRWGHU/ DQG WIVWZ KHWHUWH FKDQJ HV FDQ EH WHVFXHG LQ WH

QHXLRQV
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0 DINR O DWXLLV D VFIHOWW.OQ WH
& DUWGIRYDVFXMU S5 HVHDUWFK , QVWAXW DWW HLD
& RUWQHMO HGLFIOH 6 KH LV LOWALHVWG LQ
XQGHUMDQGLQJ FDXVHV RI 7P RWK\ 6\ QGLRP H
76 6SHFULFD@ VKH VWXGLHV KRZ WH QRWP DO
DQG P XWOMRQ RI &$&1$ & JHQH FRQMEXWM R
JXFRVH WHI XMWRQ DV Z H®DV P HWERQMVP LQ
0$,.2 05768, J HOHWDODQG EWLQ GHYH®RSP HOMQ 76 + HU
EWRDGHU UHVHDUFK LOWIUHVW LOFOXXGH P HDERQ@F
WHI XMWRQ FDUGLIRYDVFXMU GLVHDVHV  DQG
QHXWRVFIHQFH 6 KH WHFHLYHG KHU3 K *  TWRP ' XNH 8 QLYHWIW DQG
QYHV LQ 0 DQKDWRQ Z I KHUWRGGMU GDXJ KWAU DQG KXVEDQG

' U $QZDU%DEDQ 0' 3K' LV D FRQUXGDQW
& DUGLRI HOHWFIMW LRP %DP ELQR * HV» & KLAGBUHQ
+ RVSLWDODQG 5 HVHDUFK , QUMW 2 39%*  LQ
S5RPH+ ,\DO ) RXQGHUDQG SIRMIFWBIDG RI

& DUGLRI HOHWF & HQWH Z KLFK LV SDUARI

3 HGIDWIF & DWGIRARI\ & DUWGIDF 6 XWHU  + HDUN
DQG / XQJ 7 WDQVSMQW HSDUR HQW' U%DEDQ LV
D ERDUS PHPEHURI (51 * 8$5' +($57 7KH $1: $5 %% %S 1
P DLQ LGV RI LOWMIHVWDLH FRQJ HQIVIDOKHDUN
GHIHFW ERW LVR@WG DQG P XGWA V\WMP LF
FKDQOHMSDWIHY ¢ JHQHWFDGD GHWALP LOHG DUK\ WP LDV

&DWGLRP \ RSDWIHV DRURSDWIHV 0 DUDQ 6 DQG LHDWG FRQGIMRQV
DQG SX® RQDU K\ SHUMQVIRQ 7KH P DLQ ILHGV Rl LOWWHVWRI WKH

& DUGLRI HOHWE FHQWIULY VR RITHUVBLARIHG SHU/RQDQ@] HG

P XGMGLVFLS@ODU  HYDXXDWRQV DQG Z KHQHYHU LQGLFDWIG P RBIFX@U
JHOHWEV GLDJ QRVWF MVW
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+ HQUNH + H\ QH LV D WHVHDWFK J LRXS ®IDGHU DW
WH + DVWR 3 @WQHU, QUVXWA +3, 3 RWGDP

* HPP DQ\ DQG DGMQFWDVWIWBQWSLRI HVWRU DW
+3, ORXOWGLODL 1< 86 VIQFH o%6HI RUH
WDWVKH Z DV D SRWBRFVRUDOUHVHDUFKHU Z WK

0 DIN' DO DWWKH , QWX [RUO RBIFX@DU

0 HGLFLOH ) LO®QG DQG EHIRUH DWWH

0 DVWDFKXVHW * HQHLDO+ RVSLVBOYARDG
OV RI 0,7 DOG +DUYDUS ' U + HOUNH

+ H\ QH VWXGLHG P HGLFLOH DW HLS] LJ 8 QLYHU/LW
DQG REVBLOHG KHU GRFVRUDOGHJ LHH DWWKH 0 D[ 3 @QFN , QUMMM | RU
( YRO(MRQDU $ QW(LRSRARJ\  GRFWRWDOP HQRW/ ) $EHUW6 3! ! ER

,Q KHUWHVHDWFK  VKH LV LOWMIUHVWMG LQ JHQRP LF SHUW/RQD@] HG P HGLFLOH
Z MK D IRFXV RQ LRQ FKDQQHOWH@WG GLVHDVHV VXFK DV HSLBISV\ WK
WHVHDUFK WDLQLQJ LQ FRP SXVDMRQDODQG FAQLFDOJ HQHWFY EV DQG DQ
0' GHJWH VKH DIP V |RUFQQLFDODSS@FDMRQV Rl KHU SUHGRP LODQWD

FRP SXVDVRQDOJ HQHWFY HVHDUFK

$WIUD QHDUWY GHFDGH GRQJ GLDJ QRVMF
RG\WH\ P\ P LGG® VRQ &DQLQ Z DV
GIDJQRVHG Z WK &$&1$ & LO WILRXJ K WKH
' \VWKG\ DQG WH * HQRP HV 3 LRMIFW

M RQ® NORZQ @VLQJ &$&1$ &
LOGLYLGXDY Z RUTBZ LGH , WHJ DMMILHG 7 LP RW)\
6\ QGLRP H $@DQFH 76$ DV D FKDUW LQ

/ HDGLQJ WH FKDUW V GD\ VR GD\ 623+.( 08.5

RSHWDWRQV Z H YH IRFXVHG RQ LOFUHDVLQJ
DZ DUHQHWW DQG VLI QSRWARJ VR JLRZ RXUJ GREDO
FRP P XQW LQ V1] H WHWHE\ P SLRYLQJ RXUXQGHUAMDQGLQJ RI WKLV JHQH
DQG J HOHWDWRJ WHVHDUFK LOWALHVW 7 RGD\  RXUFRP P XQIW KDV
LOFWHDVHG \R RYHU LOGLYLGXDY DQG ,P H[ FIMG VR EUQJ VRJ HWHU
WRVH Z M ZKRP ZH FRADERWDW VR VKDWH WH YHU @WI\VWNQRZ BIGI H
RQ&$&1$ & &RP P LWMG \R LP SLRYLQJ WH LQIRWP DWRQ DQG VXSSRUN
IRUIDP LOHV DQG LQGLYIGXDY Z WK &$&1$ & JHOQH FKDQIHV |, P
IRUXQDW VR EH Z RINLQJ Z MK GHGLEDWIG UHVHDUFKHUY DQG FQQLFLDQV
Z KR VKDWH P\ HQWXVIDVP IRUXQGHUADQGLQ) &$&1$ &
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H Z LWRSHQ W R GLVFXVVLIRQ WRRP V DW 30

7KH ILUWWZ LGDEH IRUIDP LOHV DQG LQGLYLGXDY ILRP  DFLRW WKH Z RUT \R
FRQQHFW DV DQ RSSRUMXQW IRUSHRS®! VR P HHW DQG VKDUH WRUHV DQG
H[ SHUHQFHV

7 KH VHFRQG WRRP Z LGEH |RUWHVHDUFKHY/ FQQLFLDQV DQG VFLHOWW R
VKDWH WHLRZ Q H[ SHUHQFHV DQG ZRINRQ WH &$&1$ & Z LW DQ DLP
VR IRUH QONV DQG FRQQHFWRQV IRUIXWUH Z RN

$ WQGHHV Z LADEH IWHH VR FKRRVH Z KIFK LIRRP W(H\ Z LVK VR HQWAU Z IWKLQ
WH =RRP VRIVEDWH VR ZH DVN\ RX VR DWMQG WH WRRP VXIWWE® IRU
\ RXU EDFNJ LIRXQG

$W 30 ZH Z LAWRSHQ D | XUMKHU VHWRI LRRP V

6 SHDNHUW/ DQG DWMQGLQJ 6 FIHQWILF $ GYLVRU %RDUG P HP EHUW/ Z LADVSQW
LOWR VHSDWDW LRRP V' RITHUQJ DWMQGHHY WKH RSSRUMQIW VR DVN
TXHVRQV DQG GLVFXW LQ VP DABIUJ LRXSV

" RHV VKH: RUGQ $SS IRU=RRP Z RW LQ ELHDNRXWLRRP V"

8 Q RUXQDWO WH : RUWO $SS IRU=RRP GRHV QRWWXSSRUA=RRP
ELHDNRXWRRP V DWMWLY WP H ,Q RUGHUW SLRYLGH WDQVDMWRQV : RUGO
QHHGV DFFHWV VR W(H DXGIR VWHDP Z KIFK =RRP GRHV QRWP DNH
DYDIDE® LQ ELHDNRXWLRRP V






7KLV FRQIHUHQFH LV D SIRGXFWRI FRAEDERWDWRQ DQG SDWILRQ R
XQGHUMDQG &$&1$ &

) RUMDQVSDWHQF\ WH RQ® FRVW LQFXUHG DUH WKRVH VR 7 KH 6 VBQM\
* IXQG\ ) RXQGDVRQ LQ IXQGLQJ WH : RUGO DLWDQVAMMRQ VHUYLFH |RU
ZKLFK ZH DWH [P P HQVHO® JWDWIXO 7 KHLJ J HQHLRXV

VXSSRUMKDV HQDE®IG WLV FRQIHWHQFH VR EH LOFOXVLYH

DFFHVWLE®! DQG J REDO

$ KHDUMQOWKDQNV JR VR DAVSHDNHW DQG 6 FLHQW LF

$ GYLVRU %RDUG P HP EHW/ Z KR DWH JLYLQJ WHLUWP H VR

JHQHWRXVO VR VKDWH WHLU MWIVWNQRZ BIGI H DQG XQGHUARQGLQJ RI
&$&1$ &

%) WDONV DOVR JRWR 10 +,, &DUGLI 8 QLYHUVW IRUKRVWQJ WILRXJ K
WHLU FRQIHWHQFH =RRP  VXEVFUSWRQ

7TRWH &$&1$ & IDP LOHV DQG LQGLYLGXDY DWMQGLQJ  \ RX DUH QRW
DERQH RQ WKLY NRXUQH\

© ®

9 RXQWHU __RODW W
RXU SRVW VXSSRUMXU Z RN

.

[ INH 7DJ 6 VDUAD ) HHGEDFN RQ KRZ

RXUSR D IUHQG I XQGLDLVHU ZH FDQ KHG \ RX

/ HDWQ P RWIH DERXWRXUZ RWIN 5 HDG RXU @WVW$ QQXDO5 HSRUN DW
KW8BV_ WP RW\ W\ QGLRP H RU DERXWXV HSRUN

7KLV FRQIHUHQFH SURJUDPPH ZDV GHVLIJQHG DQG FUHDWHG LQ KRXVI
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'R, QHHG D :RUGO\ DFFRXQW WR XVH WKH :RUGO\ $S8S IRU =
$V \RX DUH MRLQLQJ D :RUGO\ WUDQVODWLRQ VHVVLRQ KR\
QHHGHG

-RLQLQJ D 6HVVLRQ
« &OLFN RQ WKH “$SSV™ EXWWRQ DIWHU MRLQLQJ RXU FRQ

+ &OLFN RQ ":RUGO\ $SS IRU =RRP ™

$V VRRQ DV WKH DSS VWDUWYV XS LQ \RXU PHHWLQJ LW ZLC
VHVVLRQ VWDUWHG E\ WKH =RRP KRVW LH XV $IWHU MRLC
WUDQVODWLRQV LQ WKH ODQJXDJH \RX KDYH FKRVHQ

&KRRVLQJ D /DQJXDJH

7KH :RUGO\ $SS IRU =RRP DOORZV SDUWLFLSDQWYVY WR YLHZ
RI GLIIHUHQW ODQJXDJHV GHSHQGLQJ RQ WKHLU SUHIHUHC
7R FKDQJH WKH WUDQVODWLRQ ODQJXDJH FOLFN RQ WKH ~

RI WKH :RUGO\ $SS IRU =RRP ZLQGRZ



7KH QHZ WUDQVODWLRQ ODQJXDJH VKRXOG WDNH HIITHFW D

5HMRLQLQJ D 6HVVLRQ

,Q UDUH FLUFXPVWDQFHV \RX PD\ EH LQDGYHUWHQWO\ GLV
'RUGO\ VHVVLRQ DQG WDNHQ EDFN WR WKH VHVVLRQ OREE\
<RX FDQ UHMRLQ WKH RQJRLQJ VHVVLRQ E\ FOLFNLQJ RQ W

"RUGO\ LQ D %YURZVHU

, \RX FDQQRW LQVWDOO WKH :RUGO\ $SS IRU =RRP | WKHUH
WUDQVODWLRQV XVLQJ D :HE EURZVHU

$IWHU D :RUGO\ VHVVLRQ VWDUWYV DQG "/LYH 6WUHDPLQJ™
DFFHVV D VWUHDPLQJ PHQX LQ =RRP

BHOHFW "9LHZ 6WUHDP RQ :RUGO\™ 7KLV ZLOO RSHQ WKH
DQG \RX FDQ VHOHFW WKH WUDQVODWLRQ ODQJXDJH \RX S

'RHV WKH :RUGO\ $SS IRU =RRP ZRUN LQ EUHDNRXW URRPV"
8QIRUWXQDWHO\ WKH :RUGO\ $SS IRU =RRP GRHV QRW VXS
WKLV WLPH ,Q RUGHU WR SURYLGH WUDQVODWLRQ "RUGC
ZKLFK =RRP GRHV QRW PDNH DYDLODEOH LQ EUHDNRXW URI



